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THE GHAIR'S

Since 1949 this football Club has been uniquely Edmonton’s. Founded
by a group of community-minded businessmen who wanted to put
Edmonton on the football map, through 74 seasons our Club has proven
not only our ability on the field, but our commitment to the community.

Whether it be the Club's first dynasty in the 1950s, or the financial and
on-field struggles of the 1960s, then our unmatched string of five Grey
Cup wins between 1978 and 1982, through to our most recent victory
in 2015, this Club has persevered and cemented itself as a champion
on and off the field.

As we all know, history repeats itself and we once again find ourselves
in a position - in many ways not dissimilar to the struggles of the 1960s
- where action is needed to safeguard the long-term success of the
Club. Unlike the 1960s when our first annual dinner and other initiatives
helped save the Green and Gold, the complexities of modern professional
sports have forced us to take more substantial steps to ensure the Club's
success for the future.

This reality led us to the creation of our Special Committee, tasked with
evaluating the Club's future ownership structure. | would like to thank
my fellow Board members for taking the significant step of creating
this committee, which should not be taken for granted.

The ownership review process, which commenced in the fall of 2023,
is going well. While | was apprehensive about where the process
would lead us, and more specifically who would express interest,

| have been more than pleased with where we find ourselves today.
We received significant interest in being part of our future, with the
lengthy list of interested buyers reinforcing the value of our Club.

Thanks must be shared with several individuals who have been part
of this important work, including our Interim President and CEO Rick
LeLacheur. Rick has not only been heavily involved in the Special
Committee's work, but also correcting course with our day-to-day
operations. His experience and standing within the CFL is second to
none and has been greatly appreciated.
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Along with Rick, | would like to thank Special Committee Chair Bruce
Bentley, and Diane Brickner for returning to the Club to lend their
valuable expertise during this incredibly important moment in our
history. Thanks also go to current Board members Darryl Boessenkool
and Brent Hesje, who are also part of the Special Committee. We owe
the entire group a debt of gratitude.

As a Special Committee and Board of Directors, we remain committed
to handing off the great traditions of our team to the new owner, who
we know will do everything in their power to ensure Edmonton gets a
top performing organization. New ownership, regardless of the
structure, will not take away from the fact that the Green and Gold
have and always will be Our Team.

Now, it's time to speak to the future which we know will be bright.

This season marks our 75" - a benchmark | hope our forerunners from
1949 would be proud of. 2024 is about connecting our glorious past,
with a promising future. Through both the work of our football and
business operations staff, | have great optimism about our on-field and
in-stadium product. This season is about starting a new trajectory

- one that will return our Club to the top of the CFL.

Tom Richards
Chair, Edmonton Elks Football Club




PREGIDENT 3 & GED

In August of last year, as my wife Joan would say, | took a pause on
retirement. | certainly wasn't expecting to be back where | am today.

It's no secret that there have been several trying years for the Edmonton
Elks Football Club. | agreed to come in as an interim President and CEQ
because of my love of the CFL and knowing that | still had Green and Gold
in my blood. | genuinely didn't think that | would still be with the Club
when it was time to pen the President’s Report, but here | am.

Suffice to say that our record on the field of 4 wins and 14 losses - and a
significant operating loss - is neither acceptable or sustainable. We did
make strides on the field in the second half of the season, which helped
us at the gate to be sure.

But that is the past and we now look towards the future. We have spent
the off-season going down two roads. One, as per usual, is getting ready
for the upcoming CFL season, and two, looking at the future ownership
of the team.

As we get ready for the season, we have put a lot of time and energy into
both football and business operations. On the football scene, we currently
sit tied for first place. It's now up to the coaches and players. My history
in the CFL tells me that any team can turn things around in short order,
based on how the players and coaches prepare, execute, and at times
deal with adversity.

We're celebrating our 75™ season this year. One month from today we
will be hosting the Saskatchewan Roughriders in our home opener. Our
plans for the home opener exceed a typical game, or home opener for
that matter. In fact, we will be having a weeklong celebration of our 751
season. There will be an event a day beginning with the EE Alumni Wine
Tasting on Saturday, June 1and on Thursday, June 6 we're hosting our
Kickoff to 75 Dinner, which historically would've been our Annual Dinner.
Combined the entire week will represent the largest turnout of EE Alumni
ever. We have Hugh Campbell, Warren Moon, Dave Cutler, Brian Kelly,
Sean Fleming, Damon Allen, Gizmo Williams, Willie Pless, Ricky Ray and
Michael Reilly all confirmed along with many other members of the EE
Alumni Association attending.

We will be celebrating the past and looking forward to a future with many
more years of Green and Gold football. We're striving to make each of our
home games a fun place for families young and old. We have expanded
our pre-game events into the field house and our game day presentation
will be as entertaining as the play on the field.

Because of our financials, we had to make some very difficult decisions
in staffing levels. These are not easy decisions. The team that we have
now in ticketing, partnerships, marketing, communications, finance and
administration are putting everything into making 2024 a fun and
entertaining season.

The other road we have been travelling is looking at the future of the
ownership of the club. While this journey has yet to be finalized, we have
made great progress. I'm confident that we will have more to report on
this over the next few months and I can assure you the emphasis on the
future ownership of the club remains to ensure that we have CFL football
in Edmonton over the next 75 years.

The work in this area has been a heavy load and | would like to thank our
Board of Directors who made the very tough decision to take this route
through their creation of the Special Committee. To the Special
Committee, whose work has been invaluable, a heartfelt thank you.
Bruce Bentley, Tom Richards, Brent Hesje, Darryl Boessenkool, and Diane
Brickner have been terrific in their work. | want to give an extra shoutout
to Bruce, who has chaired the Special Committee and put in so many
hours of dedicated service.

Regardless of our future ownership structure, the Club is part of the
fabric of our community and we owe it to future generations of
Edmontonians and Northern Albertans to ensure that we have CFL
football for years to come.

Thanks for your continued support.
Rick LeLacheur

President & CEO
Edmonton Elks Football Club
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THE TREASURER o

FOR YEAR ENDED DECEMBER 31°" 2023

NET OPERATING INCOME 2019-2023
FINANCIAL RESULTS

In 2023 the Edmonton Elks Football Club had a m

net operating loss of $3.9 million compared to

2022 operating loss of $3.3 million. This loss over m

the previous year was mainly due to reduced m

revenues of $1.0 million which were $3.98 million m

below budget. ®r=ie
2019

H 2023 2022 OPERATING REVENUE REVENUE
LEAGUE Overall, the Club did not achieve revenue
target and finished with $21.0 million in gross
TICKET SALES revenue (2022 - $22.0 million). The decrease

from 2022 to 2023 was due to lower attendance
that affected ticket revenue, premium spaces,
merchandise and concessions. Ticket revenue
was down year-over-year to $5.2 million,
(2022- $6.6 million).

SPONSORSHIP

GAME DAY

MERCHANDISE

MISC. OPERATING
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OPERATING EXPENSES
The total operating expenses were $25.0 million, a decrease of $433K (2022 - $25.4 million). Football Operations
expenses came in at $12.2 million, a decrease of $146K (1%) under 2022. Business Operations were down $287K (2%)

vs previous year which includes CFL leaseback. The Club was within the Player and Non-Player League mandated
cap for 2023.

H 2023 I 2022 OPERATING EXPENSES

FOOTBALL
FINANCE ADMIN

GAME DAY

LEASEBACK CHARGES

MARKETING & COMMUNITY

TICKETING

MERCHANDISE

PARTNERSHIPS

OTHER NON-OPERATING ITEMS

A number of non-operating items that included the Trust Fund investment increase of $494K, 2022 decrease of $573K,
50/50 donations of $755K continue to support and promote Amateur Football in Edmonton.

CASH AND WORKING CAPITAL

Despite the losses caused by the extraordinary circumstances, the Club has sufficient working capital at this time to meet
all of its current and anticipated obligations.

Kara Flynn
Treasurer, Edmonton Elks Football Club
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GOMMUNITY RELATIONS

Out of the 237 events, here's how our events
break down:

Amateur Football 31
School Visits: 66
Hospital Visits: 13
Elks Initiatives: 31
General Community: 96

Monday Morning Magic | Mark Korte #65

In terms of total number of people appearing at events in 2023:

Cheer Team Members out in the community: 284 Office Staff or Coaches out in the community: 159

Mascots out in the community: 58 Alumni out in the community: 67
Drumline out in the community: 26
Players out in the community: 368 Total Elks personnel out in the community:
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Total Hours in the Community

r—=C 37 4

Total Events Attended in 2023

19

Average Events per Month

(January-December)

30

Average Events per Month in Season
(May-October)

;;;;;;;
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Community Outreach

ELKS INITIATIVES

Women's Dinner

The annual Elks Women's Dinner supports the Edmonton Elks Women's
Ovarian Cancer Research Endowment Fund, which was set up to provide
long-term, sustainable funding for researchers at the Lois Hole Hospital
for Women. To date, the annual event has raised nearly $700,000 to
battle the deadly disease.

Elks Fan Day

An annual event for the Club, Elks fans had a chance to meet some
of their favorite players up close and have plenty of fun at no charge.
Roughly 1000 people attended Fan Day to take part in the festivities.

Organization Golf Tournaments (Alumni + Cheer)

Away from the field, the Elks alumni and cheer team hosted annual
golf tournaments to support costs for both groups.

Away Game Coors Light Watch Parties

Partnering with Molson, each Elks away game had a watch party for
fans to come together and cheer on their favorite team. In total there
were 8 watch parties, with each party accompanied by the cheer team
to bring more excitement to the day. Each watch party was held in a
different restaurant to help support Edmonton + surrounding area
businesses. Over 700 fans gathered throughout the season to support
the Elks away games.

Home Gameday Alumni Autograph Sessions

The Alumni Autograph Session brought out 1 alumni per home game,
allowing thousands of fans to catch up with their former heroes.

The alumni were then welcomed onto the field to honor a serving
member of the Canadian Armed Forces. 10 autograph sessions
happened this season.

Elks x Tim Hortons Community Tour

The Elks x Tim Hortons Community Tour spanned over the week leading
up to the home opener. Players worked at local Tim Hortons in
communities surrounding Edmonton including Spruce Grove, St. Albert,
Fort Saskatchewan, Sherwood Park, and Leduc. Following our stop at
Tim Hortons, we were joined by our mascots, cheer team members and
worked with the minor football associations in each community to host
a free football clinic, reaching over 500 community members.
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SCHOOL INITIATIVES

TELUS EndBullying All Stars

Each offseason, the Elks run a yearly program with TELUS to help
children understand the impact of bullying. With over 250 students
already impacted by this program, the Elks have visited 6 schools in 2023
and will continue to provide this program in 2024.

Read In Week Guest Reader Program

Elks players, alumni, cheer team, and mascots spent the week of
October 2nd-6th reading to elementary and junior high school

students. In total the Elks visited 32 schools during Read In Week to read
our newly published book “Spike Tales". Each school was given a

book to keep at their location for other children to enjoy.

Guest Speaking

The Elks players, alumni, and staff receive regular invites into schools

to talk with athletes, classrooms, or entire schools. These invites can be
specific Q & A's or a talk on what it means to be a student athlete. In 2023,
the Elks attended 7 different schools and impacted over 1000 different
students through our guest speaking.




COMMUNITY INITIATIVES

Tim Hortons Camp Day

Supporting one of our biggest partners, the Elks went out to 2 different
Tim Hortons locations on Camp Day. Each location brought Elks players
who jumped in to help take orders, serve customers, and engage with
fans. In total we had 4 different members of the Elks team participate in
Camp Day.

Cleats of Strength

A new initiative this year, partnering with MH2Care Medical and
Momentum Customs, 7 players were paired up with Stollery Kids to a
custom pair of cleats to be game worn and auctioned off in support of the
Stollery Childrens Hospital Foundation. As a result, $10,800 was donated
to the Stollery Childrens Hospital Foundation to continue providing life
saving support for children in need.

- 2 additional cleats were designed to support other Stollery fund
raisers such as the Snowflake Gala and the Stollery Annual Golf
Tournament. Respectively, $900, and $1000 were raised from
these cleats.

ETS

In partnership with Edmonton Transit Service (ETS), Elks players
surprised fans at 4 different transit stations in the Edmonton Area.
Players signed autographs and donated over 200 tickets to fans during
these meet and greets.

Monday Morning Magic

One of the most anticipated events of the year, Monday Morning Magic
is when children experiencing disabilities between the ages of 3 and
12 are invited to enjoy the K-Days fair at their own speed, with local
celebrities, heroes, and professional athletes at their side. An
all-hands-on deck organizational event, Elks players, staff, cheer team,
and mascots joined 500 kids this year in having fun at K-Days.

Elks Blood Drives

This year the Elks participated in 2 organization wide blood drives
support Canadian Blood Services and help Edmontonian in need.

YOUTH FOOTBALL

Super Sports Day - Kinsmen Club of Edmonton

Afirst for the city of Edmonton, the Edmonton Elks, Stingers,
Riverhawks, and Huskies came together to host a one-day sports camp
for members of KidSport Edmonton. Partnering with the Kinsmen Club
of Edmonton and the City of Edmonton, this camp was provided for free
to for 200 children.

Indigenous Camp

The 2nd annual Elks x Indigenous football camp happened the day
after our August 10th game vs. Winnipeg. The Elks partnered with the
Indigenous Sport Council of Alberta to provide a football camp for
Indigenous athletes only. The camp was a huge success, with 55
indigenous athletes lead through a 2-hour camp by 6 Elks players.

CDMPFA Drill Day

The CDMFA Drill Day was held at Commonwealth the day prior to the
Labour Day Rematch and Minor Football Showcase game on September
9th . The drill day saw between 250-300 amateur football athletes run
through an hour of skills and drills, led by 7 Elks players. Athletes had the
chance to work with the players up close, followed by watching them live
in game the next day.

Guest Coaching (CDMFA, Huskies, Girls Football)

Engaging with 11 different amateur football associations in 2023

through guest coaching, the Elks players attended practices/camps

to provide guidance and instruction to the next generation of football
athletes. In total, our players were grateful to work as a guest coach with
over 400 athletes and coaches in 2023.

Junior High Flag Football League

The Elks partnered with Junior High Athletics to run a spring Junior High
Flag Football league running from April to the end of June. The league had
a record high 66 teams, 27 girl's teams and 39 boy's teams. The number
of teams increased by 4 from last year and is the largest number of teams
the organization has ever had. Mascots were able to attend the

championship games in June.
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GIVING

Items/Experiences Donated
- Elks Gift or Merch Pack Donation: 34 packages
- Signed Merch (Jerseys, Footballs. Pennants, Canvases, etc.): 74 signed merch items
- Experiences (Kid Contract for a Day): 1 Experience
- Total item/experience dollars raised: $7445

Toes on the Turf: 1274 People

Ticket Donations
- General Community Ticket Donations: 2030 tickets
- Fundraising Ticket Donations: 624 tickets
- Total ticket dollars raised: $26,460

Monetary Donations
- Junior High Flag League - $15,000
- District of Dreams - Kids Up Front - $3500 + cheer team performance costs (roughly $1000)
- Cleats of Strength - $10,800
- Cleats from the Snowflake Gala - $900
- Cleats from the Stollery Annual Golf Tournament - $1000

Total dollars raised via donations in 2023: $46,605
50/50

- Edmonton Wildcats - $127500 - Alberta Golden Bears - $107278 - Other - $11,000
- Edmonton Huskies - $127500 - Football Alberta - $38,935

392 257 200+

GIVING INITIATIVES

Edmonton Food Bank/Purolator Tackle Hunger Donation Drive
- Elks' fans and staff donated 38,726 pounds of food to support the Edmonton Food Bank

Santa’s Anonymous Toy Donation Drive
- Elks' fans and staff raised $52,50753 in cash and toys which was donated to Santa’s Anonymous

ANNUAL GENERAL MEETING REPORT lJ %



Punter & Spike
attended over
58 apparences
in 2023!




Created by Conrad Plews, who is a Metis artist of Cree background, the logo was inspired by Izaiah Masuskapoe's 2021 Elks logo design.

An Indigenous student at West Edmonton'’s St. Thomas More Catholic Junior High School at the time of his creation, Masuskapoe submitted
his take on the Elks logo after being inspired by the B.C. Lions logo created by Kwakwaka'wakw/Tlingit artist Corrine Hunt. Plews' logo
debuted in August when the Elks took on the Winnipeg Blue Bombers for Indigenous Celebration night.

“The design is largely based on the existing Elks logo, as well as the design created by Izaiah. | wanted to integrate both designs while
infusing a feeling of dynamic energy and strength,” said Plews, who's a tattoo artist and owner of Black Market Tattoo in Edmonton.
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Edmonton Eskimo Football Club
(Operating as Edmonton Elks

Football Club)

Summary Consolidated Financial Statements
December 31, 2023
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Independent auditor’s report on the summary consolidated
financial statements

To the Shareholders of Edmonton Eskimo Football Club (operating as Edmonton Elks Football Club)

Our opinion

In our opinion, the accompanying summary consolidated financial statements of Edmonton Eskimo
Football Club (operating as Edmonton Elks Football Club) and its subsidiaries (together, the Club) are
consistent, in all material respects, with the audited consclidated financial statements, on the basis
described in the note to the summary consolidated financial statements.

The summary consolidated financial statements
The Club’s summary consolidated financial statements derived from the audited consalidated financial
statements for the year ended December 31, 2023 comprise:

» the summary consolidated statement of financial position as at December 31, 2023;

s the summary consolidated statement of changes in fund balances for the year then ended;

« the summary consolidated statement of revenue and expenses for the yearthen ended;

s the summary consolidated statement of cash flows for the year then ended; and

s the related note to the summary consolidated financial statements.

The summary consolidated financial statements do not contain all the disclosures required by Canadian
accounting standards for not-for-profit organizations. Reading the summary consolidated financial

statements and the auditor's report thereon, therefore, is not a substitute for reading the audited
consolidated financial statements and the auditor’s report thereon.

The audited consolidated financial statements and our report thereon
We expressed an unmodified audit opinion on the audited consolidated financial statements in our report
dated April 25, 2024.

Management’s responsibility for the summary consolidated financial statements

Management is responsible for the preparation of the summary consolidated financial statements on the
basis described in the note to the summary consolidated financial statements.

PricewaterhouseCoopers LLP
Stantec Tower, 10220 103rd Avenue North West, Suite 2200, Edmonton, Alberta, Canada TsJ oK4
T.: +1 780 441 6700, F.: +1 780 441 6776, Fax to mail: ca_edmonton_main_fax@pwe.com

"PwC" refers to PricewaterhouseCoopers LLP, an Ontatio limited liahility partnership.
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Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are
consistent, in all material respects, with the audited consolidated financial statements based on our
procedures, which were conducted in accordance with Canadian Auditing Standard (CAS) 810,
Engagements to Report on Summary Financial Statements.

PPreecontihosie cpees [L P

Chartered Professional Accountants

Edmonton, Alberta
April 25, 2024



Edmonton Elks Football Club

Summary Consolidated Statement of Financial Position

As at December 31, 2023

Assets

Current assets
Cash

Investments
Accounts receivable

Prepaid expenses and deposits
Inventory

Capital assets

Investment in CFL Enterprises LP

Liabilities

Current liabilities
Accounts payable and accrued liabilities
Deferred revenue

Net Assets
Unrestricted
Investment in capital assets

Internally restricted

Contingencies and commitments

Approved by the Board of Directors

DocuSigned by

Ay r"‘

e AR DTt

Tom Richards

2023 2022
Operating  Stabilization  Capital Asset

Fund Fund Fund Total Total

$ $ $ $ $

2,646 102 - - 2,646,102 1,649,935

- 6,378,578 - 6,378,578 11,634,060

663,151 - - 663,151 844 543

265,156 - - 265,156 336,297

1,062 481 - - 1,062 481 1,037,928

4 636,890 6,378,578 - 11,015,468 15,502,763

- - 473,512 473,512 640,742

4 636,890 6,378 578 473512 11,488 980 16,143 505

2,856,692 - - 2,856,692 3,613,649

2,268 382 - - 2,268 382 2,418,631

5,125,074 - - 5,125,074 6,032,280

(488,184) - - (488,184) (2,163,577)

- - 473,512 473,512 640,742

- 6,378 578 - 6,378 578 11,634,060

(488,184) 6,378 578 473512 6,363,906 10,111,225

4 636,890 6,378 578 473512 11,488 980 16,143 505

Docusigned hy:
_ oy - _
Director P, B Director
Kara Flynn

The accompanying note is an integral part of these summary consolidated financial statements.



Edmonton Elks Football Club

Summary Consolidated Statement of Changes in Fund Balances
For the year ended December 31, 2023

2023 2022
Operating  Stabilization Capital
Fund Fund AssetFund Total Total
$ s $ $ 5
Fund balances -
Beginning of year (2,163,577) 11,634,060 640,742 10111225 14,422,365
Deficiency of revenue over expenses
for the year (3,953,259) 424518 (288,578) (3,747,319} (4.311,140)
Transfer between funds 5,750,000 (5,750,000) - - -
Purchase of capital assets with
operating funds (121,348) - 121,348 -
Fund balances - End of year (488,184) 6,378,578 473512  6,363906 10,111,225

The accompanying note is an integral part of these summary consolidated financial statements.



Edmonton Elks Football Club

Summary Consolidated Statement of Revenue and Expenses
For the year ended December 31, 2023

Revenue

Canadian Football League distributions

Gate receipts

Sponsorship

Concessions and game day

Merchandise

Interest and other

Canadian Football League distributions — Grey Cup

Football operations expenses
Flayers and coaches

Away game travel

Scouting and football administration
Medical, video and other team costs
Training camp

Equipment and training supplies

Administration and other expenses
Administration

Leaseback charges for commercial rights
Game day

Marketing and community relations
Merchandise

Ticketing and customer service
Sponsorship

Communications

Total operating expenses
Deficiency of revenue over expenses from operations

Other revenue (expenses)

50/20 raffle collections

50/50 raffle expenses

Community donations

Miscellaneous

Amortization of capital assets — Capital Asset Fund
Investment income (loss) — Stabilization Fund

Deficiency of revenue over expenses for the year

2023 2022
$ $
7,103,567 6,428,015
5,174,642 6,609,492
4,186,007 4,140,175
3,305,276 3,286,518
1,111,073 999,628
132,338 91.468
- 500,000
21,012,903 22,055,296
8,655,620 8,780,432
968,843 944,631
930,284 902,167
797,488 840,325
578,897 658,161
312,798 264,257
12,243,930 12,389,973
2,737,681 2,935,281
2,556,204 2,556,198
2,528,685 2,595,666
1,301,584 1,383,662
1,245,847 1,005,411
1,189,432 1,266,206
944,706 879,793
213,281 383,147
12,717,420 13,005,364
24,961,350 25,395 337
(3,948,447) (3,340,041)
754,911 864,583
(754,911) (864,583)
- (6,111)
(4,812) (47,553)
(288,578) (344,508)
494 518 (572.927)
201,128 (971,099)
(3,747,319) (4,311,140)

The accompanying note is an integral part of these summary consolidated financial statements.



Edmonton Elks Football Club

Summary Consolidated Statement of Cash Flows
For the year ended December 31, 2023

Cash provided by (used in)

Operating activities

Deficiency of revenue over expenses for the year

Items not affecting cash
Amortization of capital assets — Capital Asset Fund
Impairment of inventory
Met unrealized loss on fair value of investments
MNet realized gain on sale of investments

Changes in non-cash working capital items
Accounts receivable
Prepaid expenses and deposits
Inventory
Deferred revenue
Accounts payable and accrued liabilities

Investing activities

Purchase of capital assets
Froceeds on sale of investments
Irterest and dividends reinvested

Increase (decrease) in cash during the year
Cash — Beginning of year
Cash — End of year

2023 2022
$ $
(3,747,319) (4,311,140)
288,578 344,508
60,110 :
516,235 1,135,636
(673,039) (11,106)
(3,555,435) (2,842,102)
181,392 464,256
71,141 (169,627)
(84,663) (127,424)
(150,249) (1,180,730)
(756,957) (1,660,773)
(4,294,771) (5,516,400)
(121,348) (222,063)
5,750,000 3,500,000
(337,714) (551.603)
5,290,938 2,726,334
996,167 (2,790,066)
1,649,935 4,440,001
2,646,102 1,649,935

The accompanying note is an integral part of these summary consolidated financial statements.



Edmonton Elks Football Club

Note to Summary Consolidated Financial Statements
December 31, 2023

Basis of presentation

The summary consolidated financial statements are derived from the audited consolidated financial statements of
Edmonton Eskimo Football Club (operating as Edmonton Elks Football Club) (the Club), prepared in accordance

with Canadian accounting standards for not-for-profit organizations, as at December 31, 2023 and for the year then
ended.

The preparation of these summary consolidated financial statements requires management to determine the
information that needs to be reflected in them so that they are consistent in all material respects with, or represent a
fair summary of, the audited consolidated financial statements.

Management prepared these summary consolidated financial statements using the following criteria:

« the summary consolidated financial statements include a statement for each consolidated statement included in
the audited consolidated financial statements;

. information in the summary consolidated financial statements agrees with the related information in the audited
consolidated financial statements;

« major subtotals, totals and comparative information from the audited consolidated financial statements are
included; and

« the summary consolidated financial statements contain the information from the audited consolidated financial
statements dealing with matters having a pervasive or otherwise significant effect on the summarized
consolidated financial statements.

The audited consolidated financial statements of the Club are available upon request by contacting the Club.
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